AGRICULTURAL FINANCE

CO-OPERATIVE LIMITED

ABN 23048 434 035

25 May 2007

Dear

As you would be aware the Co-operative held its first Annual General Meeting in Swan Hill
on 2 May 2007. The Chairman’s Report was presented at the meeting and is enclosed for
your reference.

In the Notice of Meeting forwarded to you there were a number of resolutions to be approved.
I am pleased to advise all resolutions were voted in the affirmative.

Importantly for you, amongst other things, this means that the annual fee required and due in
July each year to retain active membership and support Co-operative efforts has now been
reduced from $1,000 to $500. It is hoped this will help members support this effort,
especially as we all endeavour to recover from the drought when it finally breaks and average
seasons return.

Once again thank you for your ongoing support.
Yours sincerely

R C (Bob) Yabsley
Chairman
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